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Sub.:  OQutcome of Board Meeling under Re
I'vtrr"“'“rlmls[ Regulations, 2015,
Sir Madam, '

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations. 2015 the Board of Directors of the Company at
s meeting held 1oday ie 30 May, 2023 has :

ions_and Disclosure

a) Approved Audited Financial Resulis both Standalone & Consoliddted of the Company for the quarter ended
and year ended 31" March.2023 along with Auditors Report with unmodified opinion,

b} Appointment of Mr. Mukul Banerjee (DIN 07527632) as an additional Independent Director to hold
for a period of two vear subject to approval of shareholders in the ensuing AGM w.e.f 30,05.2023 .
Briel Profile of Mr. Mukul Banerjee is enclosed herewith as Anmexure — A

¢) Reappoimed Mrs Mina Agarwal (DIN 06948015) as an Independent Director for g 2™

term ol 1ive (5) years w.e. ' 01.09.2023 subject to approval ol Shareholders® in the ensuing
AGM, Brief Profile of Mrs. Mina Agarwal is enclosed herewith as Annexure —A

d)  Reappointed Mr. Lalanjee Jha (DIN 08972636) as a Executive Director for another term of
one (1) yvear we.f01.06.2023 subject to approval of Shareholders® in the ensuing AGM. Brief
Profile of Mr Lalanjee Jha is enclosed herewith as Annexure — A

¢d Decided 1o convene the 105" AGM of the Shareholders of the Company is scheduled 1o be held on

Thuesday 317 August, 2023 a1 12,30 p-m. through Video conferencing facility/ other audio-visual means,

) Approved to close the Register of Members and Share Transfer Books ol the Company from 24™ August,
2023 to 31" Augus1,2023 (Both days inclusive) for the purpose of 105™ AGM.

2) Reconstitution of following Commitiees of the Company as detailed below :

[SLNo | N or e Commiine Tt
| I I Audit Comminee I.Mr. Mrinal Kanti Roy -Chairman
2.Mr. Nirmal Pujara-Member

1 ! | 3.Mr. Mina agarwal -Member
| =S o _4-Mr. Mrityunjoy Banerjee- Member
Nomination & Remuneration Committee | | My, Mrityunjoy Banerjee -Chairman

| LMrs.Mina Agarwal-Member

3. Mr. Mrinal Kanti Roy Member

J___ 4-Mr Mukul Banerjee Member

_— —g———
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Unmodi nion:
In compliance with the provisions of Regulati
confirms and declares that M/s. G Basu & Co,
have issued audit report dated 30" May,
Consolidated of the Company for

Meeting commenced at 12.30 p.m. and concluded
The above is for your perusal and record.
Thanking you,

Yours truly,
For Al Champdany Industries

Gopal Sharma
Company Secrelary
fm‘ a0

;F?’.
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Chartered Accountants,
2023,

an 33 of the SEBI Listing Regulations, the Company herel
Statutory Auditors of the Compan .
on the Audited Financial Results both Standalone ai,
the year ended 31" March, 2023 with unmodified opinion. i

at 6-4C pm.
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Disclosures required under Regulation 30 read with Schedule 111 of the SEBI (LODR) Regulations,
2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015:

Pursuant to the directions dated June 14, 2018 issued by SEBI to the stock exchanges and based on
the declarations received, we hereby inform that below mentioned Director is not debarred from
holding the OfTice of Director by virtue of any order passed by SEBI or any other such authority and
therclore, he is not disqualified to be appointed as Director of the Company

Nama

Mp Mina Agarwal

{DIN 06948015)

| Mr. Mukul Banerjee

(DIN 07527632)

Mr. Lalanjee Jha
(DIN 08972636)

'Reason of

change

Date
appointment

of

Terms  of
appointment

| Brief profile

Reappointment as
Independent Director of the

, Company

For

Appointment as Independent
Director of the Company

'J

1

01092023 but subect lo
approval of the shareholders at
the ensuing AGM

2% term of Five
consecutive years o hold term
of appointment commencing
from the conclusion of the
105™ AGM till the conclusion of
the 110th AGM of the
Company to be held in the
year 2028 subject to approval

of shareholders at the ensuing | the ensuing AGM

AGM
M& Mina Agarwal is a B.Com
{Hons) and CA and has wasl
experience in experience in
finance and taxation,

Reppointment as
Executive Director of the
Company

30.05.2023 2023 but subject |
to approval of the
shareholders at the ensuing
AGM

For 1" lerm of two year to
hold term of appointment
commencing from the
conclusion of the 105" AGM
till the conclusion of the 107th
AGM of the Company to be

held in the year 2025 subject
. lo approval of shareholders at

Mr  Mukul Banerjee s
M.com, LLB and CAIIB. He
is presently engaged in legal |
profession. He was previously
emploved in a Nationalized
Bank as a senior Executive
holding the position of AGM.
He has vast exposure in the
matter of Finance over a

with directors

01.06.2023 but subject to

approval of the
shareholders at  the

ensuing AGM

For a term of one year!

subject to approval of
shareholders  in the
ensuing AGM

Mr. Lalanjee Jha is a M.
Com, CA(Inter), MBA &
LLB  and has vast
experience in Finance &
Taxation.

= E i _period of 5 decades.
No of shares Nil Nil COINIL A
held |
Disclosure  of Nil Nil - Nil
relationship
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INDEPENDENT AUIMTOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF MRECTORS OF Al CHAMPDANY INDUSTRIES LIMITED

Opinion

We have audited the accompanying Statement of  Standalone Financial Results of Al CHAMPDANY
INDUSTRIES LIMITED (the *Company™). for the three months and vear ended March 31, 2023 (the

“Statement”). being submitted by the Company pursuant 1o the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations™).

In our opinion and to the best of our information and according 1o the explanations given to us. the

statement:

h.

is presented in accordance with the requirements of Regulation 33 ol the Listing Regulations: and

gives a true and fair view iﬂ' conformity with Indian Accounting Standard 34 “Interim Financial
Reporting™ (Ind AS 347) pn:f.érilnd under Section 133 of the Companies Act 2013 (the “Act™) rewd
with relevant rules issued thereunder and other accounting principles generally accepted in India of the
net profit and tetal comprehensive income and other financial intormation of the Company Tor the

three months and vear ended March 31,2023,

Basis for Opinion

We conducted our audit of the Stalement in accordance with the Standards on Auditing (“5A"s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section
of our repor. We are independent of the Company in sccordance with the Code ol Ethics issoed by
the Institute of Chartered Accountants of India (“ICAI™) together with the ethical requirements that
are relevant to our audit ol the Standalone Financial Resulis under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethicab responsibilities in accordiance with these
requirements and the ICAI's Code of Ethics. We believe that the medit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion,

Management’s Responsibilities for the Standalone Financial Results

This Statement is the responsibility ol the Company s Management and approved by the Board of
Directors. has been compiled from the related audited Interim condensed financial stastements for the
vear ended March 31, 2023, The Company’s Doard of Directors are responsible for the preparation
and presentation of the Standalone Financial Results that give a true and fair view ol the net profil
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read

wilh relevani rules issued thereunder and other accounting principles generally accepted in India and



. 22126253, 2212-8016 Basu HOUSE

1212 7476
: www.ghasuandcompany.org G. Basu & Co. IST FLOOR
: s.\ahiri@gbasu.in CHARTERED ACCOUNTANTS . 3, CHOWRINGHEE APPROACH

KOLKATA - 700 072

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Adl for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities. selection and application ol appropriate acconnting policies: making judgments and
estimates that are rensonable and prudent: and the design. implementation and maintenance of
adequate internal financial controls thal were operating effectively Tor ensuring the ACCuracy i
completeness of the accounting records, relevant 10 the preparation and presentation ol the Standalong
Financial Results that give a true and fair view and is free from material misstatement. whether thue 1o

frand ererror.

In preparing the Standalone Financial Results, the Board of Directors are responsible tor assessing the
Company s ability. 1© continue as a going conceri, disclosing. as applicable. matters reluted 1o going
concern and using the going concem basis of accounting unless the Board of Directors either intends

to liquidate the Company oF 10 ceise operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ol the

Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our ohjectives are 1o abiain reasonahle assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and 10 issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but 18 not @
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstalements can arise from fraud or ermor and are considered material if, individually
ar in the ageregate. they could reasonably be expected to influence the cconomic decisions of users
1aken on the basis of this Srandalone Financial Results As part of an audit in accordance with SAs.
we exercise professional judgment and maintain profgssional skepticism throughout the audit, We
also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results.
whether due 1o frnd or error, design and perform audit procedures responsive 10 those risks, and
obtain audit evidence that is sufficient and appropriate to prov de i basis for our opinion. The risk
of not detecting a material misstatement resulting from feaud is higher than for onc resulting from
ervor. as fraud may involve collusion, lorgery. intentional omissions, misrepresentations. or the

override of internal control.

e  Obtain an understanding of internal financial controls relevant 1o the audit in order to design audit

procedures that arc appropriate in the circumstances. bt not for the purpose of expressing an

opinion on the effiectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonablencss ol accounting

estimates made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors

in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriatencss of the Board of Directors” use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether o material uncerainty exists
related to events or conditions that may cast signilicant doubt on the ability of the Company 1o
continue as a going concern. I we conclude that a malerial uncertainty exists, we are reguired 1o
draw attention in our auditor’s report 1o the related disclosures in the Statement or, il such
disclosures ar¢ inadequate. to modify our opinion. Our conclusions are based on the audit evidence
obined up 1o the date of our auditor’s report. However, Muture events or conditions may causs

the Company 1o cease 10 continue as a going concer.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results.
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and cvents in a manner that achieves fair presentation.

e  Obin sufficient appropriate audit evidence regarding the Standalone Financial Results ol the

Company to express an opinion on the Standalone Financial Results,

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating thé results of our work; and (i)

evaluate the effect of any identified misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deliciencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd with relevam
ethical requirements regarding independence, and 1o communicate with them all relationships iwnd
other matters that may reasonably be thought to bear on our independence. and where applicuble.

related safeguards.
For G. BASU & CO.
Chanarsd

. R. No.-3011T4E
UDIN : 23054702BGYGZ.0Q4274
Place : kolkata ’ ‘/gr&w\zf\_ﬂ

- woM =
Date : May 30, 2023 I‘.ILHn.-us-:mz}



Al CHAMPDANY INDUSTRIES LIMITED
CIN:LE1909WB191 7PLC002767. Regd. office: 25 Princep Street , Kolkata-700 072
Phone:2237 7880 , Fax:033-2236 3754, E-mail:cil@ho.champdany.co.in Website:www.jute-world.com

Audited Standalone financial results for the year ended March 31,2023

Rsin lacs
CQuarter Ended Year ended
Particulars 31032023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Unaudited Audited Audited Auditad
Income
Revenue from Operations 1.500.73 1,194.07 880.10 4.714.99 4.405.43
Other Income 5,381.48 455.04 378.71 6.210.1 504.77
Total Income 6.852.21 1,648.11 123682 | 10,925.70 4.910.20
Z | Expenses
Cost of materials consumed I N 92134 481,10 241256 2,089.32
Purchase of siock in trade 576.03 37.50 21 82426 21290
Changes in Inventories of Finished goods Work in Progress 2,391 66 (343.77) 56.18 216437 125.38
and stock in lrade
Empluyee benefit expense 550,48 519.96 230.70 1,701.20 1,444 16
Finance cosi 186.58 173.47 130.24 633,42 585.21
Deprecialion and amortisation expense 58.87 8435 70.00 08,06 338.25
Other expenses 979.54 37030 101.43 1,776.35 509,60
Tolal expenses 5,133.28 1,763,158 1.241.97 8.820.63 5,802 81
3 | Profit/(Loss) before exceptional ltems & tax 1,748.92 (114 04)| (5.15)| 110507 (662 61)
4 | Excephional tems - - - -
5 | ProfitiiLoss) before lax 1,748,083 (114 .04) (5.15) 1,108.07 (G2 61)
6 | Tax expense
a Currenl Tax - - . -
b MAT Credil entittement z s :
| © Agjustment relating to earher years (Taxes) - -
| d Deferred Tax Expense / {Income) {318.18) (29.58) {379.63) {369.86) (366.30)
Tolal Tax expense {318.18) (29.59) {370.63) (389.86) (386.30)
ret prefit(ioss) for the penod ! year 2087 11 (B4.45) 374,44 1.404 83 {306 31)
Profit(Loss) from discontinung operalions - -
i § | Other comprehensive income
ijitems that will be reclassified to profit/{loss) - -
i Tax relating o ltems thal will be reclassified to profiti(loss) -
iiijtems thai will not be reclassified to profit/{loss) (919.59) (2.36) £32.17 (931.02) 614 .84
iv)Tax relating to ltems thal will not be reclassified to profit/(loss)| 204 .97 {1.04) {157.51) 266,64 (167 51
Tolal other comprehensive Income (654.92) (3.40) 434 B8 (664, 16) 45713
§ | Total comprehensive income for the period 1,412.19 (87.48) BO9.14 83077 151.02
10| Paid-up equdy share capital (Face value of Rs.5/- each) 1,537.69 1,537.69 1.537.69 1,537 608 1,537.68
Reserve excluding Revaluation reserve as per balance sheet of
previous accounting year
11| Earming P& Share(Face vaiue of Rs. 5/~ each) nol annuahzed
Basic 871 (0.28) 1.29 4,82 {1.04)
Diluled 671 {0.28) 1.21 4 B2 {1.04}
|
e ey




Al CHAMPDANY INDUSTRIES LIMITED S
Standalone Segmentwise revenue,results, assets and liabilities for the year ended March 31,2023

_ Rs (In lacs)
Sl Particulars Quarter Ended Year ended
no 31.03.2023|31.12.2022| 31.03.2022] 31.03.2023] 31.03.2022
Audited | Unaudited | Audited Audited Audited
1| Segment Revenue
a. Juto! Jute Diversified Products isecurities & Services 1432.08 862 64 57422 | 3879.01| 3,310.37
b. Flax Products £68.65 331.43 285.88 83598 | 1,095.06
Revenue irom oparations 150073 | 1.194.07 B60.10| 471499 | 4.40543
2| Segment Results
a. Jute! Jule Diversified Products & Services (3.420.43)| (405.40)| (269.48)| (4407.11)| (633.79)
b. Flax products {26.53) 978| 17.86 {65.10) 21.63
Sub total (3,446.97)| (395.61)| (251.62) (447221)| (612 18)
Loss : Finance costs 185.58 173.47 13024 | 63342 585.21
Less: Un-allocable expenditure nat off (5,381.48)| (455.04)| (376.71)] (6,210.71)| (504.77)
un-aliecable (income)loxpendilure -
1,748.93 {114.04) {5.15)] 1,105.07 (692.81)
Exceptional ltems - - - - =
%PraﬁU[Lmsjhu'l'umta: 174893 |  (114.04) (5.15)| 1,10507 | (692.61)
[Less Tax axpensos {318.18) (29.59) (379.63) (389 86) (386.30)
Net Profit{Loss) for the period / yoar 2,067.11 84.45) 37448 | 1,494.893 (306.31)
ifitems that will be reclassified to profit|loss) - = - =
iijTax rolating to Mems that will be reclassified to profitiloss) - B - -
injitems that will not be reclassified to profityloss) (919.89) (2.36) 59217 (931.02) 614.84
ivjTax retating to ltems thal will not be reclassified to profiti{loss) 264 .97 (1.04)] (157.51) 266.86 (157.51)
Total Cemprehensive Income 1.412.19 {87.85) 809.14 B30.77 151.03
3| Segment Asscls
a. Jutel Jute Diversified Products & Services 22,016.96 | 25,816.00 | 26,459.06 | 22,016.96 | 26,459.06
b Flax products 429245 | 428052 | 375484 | 429245| 3,754.84
. Unallocated Assets 1.027.40 8921.53 918.34 1,027.40 818.34
Total 27.336.81 | 3101805 | 31,132.24 | 27.336.81 | 31,132.24
4| Segment Liabilitios
a. Jutel Jute Diversified Products & Services 1441800 | 1941673 | 1923888 | 14419.00 | 19,23887
b. Flax products 451467 | 447703 | 411172 | 451467 | 4,111.72
¢ Unaliogated Liabilities 648.36 785,10 B57.63 648.36 g57.63
Total 19.582.04 | 2467886 | 24,208.23 | 19,582.04 | 24,208.23




Al CHAMPDANY INDUSTRIES LIMITED
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2023

(Rs in lacs)
As at 31st Mar | As at 31st Mar
2023 2022
ASSETS
| [Non - Current Assets
{a) Property.Plant and Equipment 523045 572274
(b) Capital work in progress 76962 857.12
(¢ ) Investment Property (Free hold land) 188 64 763.39
(d} Financial Assels-
Hinvestments 731,72 73165
1|Fixed Deposits with Banks (Maturing after 12 months) 500.00 500.00
&) Deferred Tax Assels (Net) 447 38 -
(f)Other Non Current Assets 114.00 32.76 |
Total Non - Current Assets 7.881.81 8,597 .67
[| |Current Assets
a)lnventories 12,798.75 15,096.23
b} Financial Assets
i)Trade Recievables B08.11 1,444 85
iijCash and Cash Equivalents 9.46 26.86
iiyBank Balance other than (ii) above (including FD Maturing within 509.05 45421
3 to 12 months)
w) Loans 211.87 211.87
v} Others 4,205.73 423185
) Cumrent Tax Assets 181.68 153.92
d) Other Curent Assets 629.35 ap4.78
Total Current Assels 18,355.00 22,534.57
TOTAL ASSETS 27.336.81 31,132.24
EQUITY AND LIABILITIES
a) Eguity Share Capital 1,537.69 1,537.89
b Other Equily 6,217.09 5,386.31
Total Equity 7.754.78 6.824 00
LIABILITIES
| |Non - Current Liabilities
(a)Financial habilities
i) Borrowings 2,352.18 2,576.26
i) Lease liabilities 0.17 0.23
i1) Other financial iabilibes 11,321.32 11,518.23
(b)Deferred Tax Liability (Net) - 209.27
(c) Other Nen Current Liabiliies 300.00 1,500.00
Total Non - Current Liabilities 13,873.67 15,804.00
|| |{Current Liabilities
(a) Financial Liabilities
i) Short Term Borrowing 500.10 3,852 57
i) Trade Payables
Total cutstanding dues of Micro Enterprises & Small Enterprises - .
lotal oulstanding dues of Creditors other than Micro Enterprises &
Small Enterpnses 3.010.43 3,456.68
i) lease liabilities 0.02 0.02
iv) Other Financial Liabilities 129.94 77 66
(b) Other Current Liabilities 459.50 548.72
{c) Provisions : 1,508.37 468.58
Total Current Liabilities 5608.36 8,404 24
TOTAL EQUITY AND LIABILITIES wi NG 27,336.81 31,132.24
Significant Accounting Policies ?)”_\‘5 Eor G BASU S CO
: Chartared Accountants
R. No.-3011T4E
{G. GUHA)




Al CHAMPDANY INDUSTRIES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

{(Rs in lacs
Particulars 31.03.2023 31.03.2022
A. Cash flow from Operating activities :
Profit/{Loss) before Taxation 1,1058.07 (692.61)
Add - Adjustments for ;
Profit on Sale of Fixed Assel {5,746.50) (350.09)
Deprecation and Amortisation 309.06 336.25
Finance Cost 633.42 585.21
Interest Income {85.28) (98.30)
Dividend from Investiments (0.52) {0.23)
(4,889.91)
Operating Profit/(Loss) before Working Capital Changes (3,784.84) {219.786)
Addl{Less) - Adjustments for:
{Increase)/Decrease in Inventories 2,296.48 83.589
{Increase)/Decrease in Trade and Other Receivables 811.76 (315.23}
(Decrease)/Increase in Trade Payables and other Liabilities (553.88) 348.21
2,654 36 127.97
Cash Generated from Operations (1,130.48) (91.79)
Direct Taxes {109.00;) (5.48)
Net Cash from / (used in) Operating Actwities (1,239.48) {97.28)
B. Cash flow from Investing Activities :
! (Purchase)/Sale of Fixed Assets 652.25 (28.67)
1 Proceed from Sale of Fixed Asset 5,435.24 -
Proceed from Sale of CWIP 477.00 43547
Advance against Capital Asset 300.00 1,500.00
Interest Received 67.06 82,73
Dividend Received 0.52 0.23
Net Cash from / (used in) Investing Activities 6,932.06 1,088.76
C. Cash flow from Financing Activities :
Proceedes from borrwings {3,576.55) (1,310.77)
Repaymenl of Loans {1,500.00) -
Interest Paxd (633.42) (585.21)
Net Cash from / (used in ) Financing Aclivities (5, 709.87)] (1,895.28)
Net increase / (decrease) in Cash and Cash Equivalents (A-B-C) (17.40) (4.51)
Cash and Cash Equivalants (Opening Balance) 26.86 31.97
|Cash and Cash Equivalents (Closing Balance) 9.46 26.86
For G. BASU & CO.
Chartered Accountants
R. No..301174E
] (G. GUHA)
Pariner

(M. No.-054702)




These Financial Results have been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 interim financial reporting prescribed under Section 133 of the

Companies Act, 2013 read with relevant Rules issued there under and the other accounting principles
generally accepted in India.

Flax Unit of Jagatdal caught fire on 9™ November, 2018 causing material damage of inventories valued

at ¥2,251 lacs for which claim have been lodged. In view of dispute with the Insurance Company, the
company has taken up the matter to Calcutta High Court where the matter is pending.

The Company operates in two business segments viz. Jute/ Jute Diversified Products / Securities and
Flax Products. Therefore, in terms of Ind AS 108 of the ICAI, results for the above two segments have
been given as required under Ind AS.

Dispute of Assets under development worth Rs 66.26 crores has been settled with co-venturers group in
terms of arbitration award mutually agreed by parties which contributed to Capital Gain of Rs 54 Crores

Yarn Unit and Libra Carpet Unit located at Choudwar, District - Cuttack, Odisha continue to be under
suspension of work. Prolonged closure of WJUM unit at Rishra for several reasons, beyond control of the

management, is prompling material capital injection and labour rationalisation for resumption of
operation.,

Steps are being taken by the management to repair the infrastructure and overhaul fixed capital outlay
including installation of new machinery to promote efficiency of operation of the plant.

Prolonged closure of the units beyong control of the management led to material deterioration in quality of
inventories resulting in dellution in value to the extent of Rs.26.81 crores as per the valuation of same by
registered valuer during the quarter.(Previous quarter =Nil).

8) The figures of current quarter are the balancing figures between audited figures in respect of the full year
and the published figures upto the third quarter of the current financial year

8) The above results have been reviewed by the Audit Committee and approved by the Board at its meeting
heid on 30 May,2023. The Statutory Auditors have carried out a limited review of the above Financial

Results.
ZL NG
ﬁ?‘ "‘\L' On behalf of the Board
a p.
o G.A5U 8 CO. ${kouyn)2 i
R No.20m174e <\ W N Harsh Vardhan Wadhwa
- ‘oY Whole Time Director
' LRI DIN: 08284212
Place: Kolk (G.GUHA) . \\—/I
ce: Kolkata o

Dale: May 30, 2023

Standalone Notes for quarter and year ended March2023
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF AL CHAMPDANY INDUSTRIES LIMITED

Opinion

We have audited the accompanying Statement ol Consolidation Financial Results o Al CHAMPDANY
INDUSTRIES LIMITED (the “Company”). for the three months and yvear ended March 31, 2023 (the
“Statement”). being submitted by the Company pursuant to the reguirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the “Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the

slatement:

a.  Includes the results of the subsidiary as given in the Annexure to this report;

b, is presented in accordance with the requirements ol Regulation 33 of the Listing Regulations: and

¢ gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial
Reporting™ (Ind AS 347) prescribed under Section 133 of the Companies Act 2013 (the “Act™) read
with relevant rules issued thereunder and other accounting principles penerally accepted in India of the
net profit and total comprehensive income and other financial information of the Company for the

three months and year ended March 31,2023,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“5A™S)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidation Financial Resulis
section of our report. We are independent of the Company in accordance with the Code ol Ethics
issued by the Institute of Chartered Accountants of India (“ICAI™) together with the ethical
requirements that are relevant to our audit of the Consolidation Financial Results under the provisions
of the Act and the Rules thereunder, and we have fulfilled oor other ethical responsibilities in
accordance with these requirements and the [CAI's Code of Ethics. We believe that the audit evidence

obtained by us is sulficient and appropriate to provide a basis for our audit opinion.

Managemenlt's Responsibilities for the Consolidation Financial Results

This Statement is the responsibility of the Company’s Management and approved by the Board of
o Directors. has been compiled from the related audited Interim condensed linancial statements lor the

vear ended March 31, 2023, The Company’s Board of Directors are responsible for the preparation

and presentation of the Consolidation Financial Results that give a true and fair view of the net profit

and other comprehensive income and other financial information in accordance with the recognition
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and measurement principles Jaid down in Ind AS 34. prescribed under Seclion 133 of the Act. read
with relevant rules issued thercunder and other accounting principles generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible lor
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the nssets of the Group and for preventing and detecting Irauds and other
irregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonuble and prudent; and the design, implementation and maintenance ol
adequate  internal financial controls, that were operating effectively for ensuring the accuracy and
completeness ol the accounting records, relevant o the preparation and presentation of the respective
financial results that give a true and fair view and are free from materml misstatement whether due 10
fraud or error, which have been used for the purpose of preparation of this Consolidated Financial
Results by the Directors of the Company. as aforesaid,

In preparing the Consolidation Financial Results. the Board of Directors are responsible for assessing
the Company s ability. to continue as @ Zoing concern. disclosing, as applicable. matters reluted (o
going concern and using the going concern hasis of accounting unless the Board of Directors either

intends to liquidate the Company or 10 Cease operations. or has no realistic alternative but 1o do so.

The Board of Directors anc also responsible for overseeing the financial reporting process of the

Company.
Other Matters

Consolidated herein is the Financial Result of a subsidiary named Champdany Constructions Limited
with loss Rs. 2.35 Lac. Net worth Rs. 866.14 Lac and Cash Flow (nef) Rs.(0.50) Lac being audited by

another Auditor not being by us. Our entire observations on them is based on said other Auditar’s

Report.

’
Auditor's Responsibilities for the Audit of the Consolidation Financial Results
Our objectives are 10 obtain reasonable assurance about whether the Consolidation Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and 10 issue an auditer’s
report that includes our opinion. Reasonable assurance is o high level of assurance. but is not
guarantee thal an audit conducted in accordance W ith SAs will always detect a material misstatement
when it exists. Misstalemenis <an arise from fraud or error and are considered material if, individually
g ar in the aggregate. they could reasonably be expected Lo influence the ecanomic decisions of users

taken on the basis of this Consolidation Financial Results As part of an audit in accordance with SAs.
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we exercise professional judgment and maintain prolessional skepticism throughout the audit. We

also:

e Identify and assess the risks of material misstatement of the Consolidation Financial Results.
whether due 1o fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. Fhe risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion. forgery. intentional omissions. misrepresentations, or the

averride of internal control.

s Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of such controls.

e  [Cvaluate the appropriaieness of accounting policies used and the reasonablencss of accounting

estimates made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors

in terms of the requirements specified under Regulation 33 of the Listing Regulations.

s Conclude on the appropriateness of the Board of Directors’ use of the poing concern basis ol
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 10 events or conditions that may cast significant doubt on the ability of the Company o
continue as a going concem. 1f we conclude that o material uncertainty exists, we are required 10
draw attention in our auditor’s report 10 ihe related disclosures in the Statement oF. il such
disclosures are inadequate, to modify our apinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, luture events or conditions may cause

the Company to cease Lo continue as a going concern.
"

s Evaluate the overall presentation. structure and content of the Consolidation Financial Results.
including the disclosures, and whether the Consolidation Financial Results represent the
underlying transactions and everts in a manner that achieves [air presentation.

e  Obtain sufficient appropriate audit evidence regarding the Consolidation Financial Results of the

Company 1o express an opinion on the Consolidation Financial Results.

Materiality is the magnitude ol misstatements in the Consolidation.Financial Results that, individually
or in aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of
{he Consolidation Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our andit work and in evaluating the results of our
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work: and (i) to evaluate the effect of any identified misstatements in the Consolidation Financial

Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence. and 1o communicate with them all relationships and

ofher matters that may reasonably be thought to bear on our independence. and w here applicable,

related safeguands.
UDIN : 23054T02BGYGLZRTO04 For G. BASU & CO.
Chartared Accountants
Place : Kolkala : R. No.-3011T4E
Date : May 30,2023
(G GUHA)

Partnar
(M. Na.-054T02)
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- Rs in lacs
Quarter Ended Year ended
Particulars 31032023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022
f Audited Unaudited Audited Audited Audited
Jncome
Hevenue from Operations 1,654 85 1,184 07 B91.09| 487113 4,438 42
Other Income 5,382.17 455 13 35479 621603 48558
Tolal Income 7.037.02 1,649 20 1,24588 | 1108716 4,921 98
Expenses .
Cost of matenials consumed 3311 82134 38869 241296 2,080.32 |
Purchase of siock m rade 70518 a7 50 1474 85341 21290
Cranges n Inveniones of Finished goods Work in Progress 239188 {3237 5818 |7 2,164.37 12538 |
I any siock n tradge
| Empioyee benefil expense 550 48 518.16, 23068 170120 1,444 18
Finance cost 185.59 173.47 13026 | 63345 58523
Depreciation and amortisation expense 57.89 85.38 |- 70.78 313.15 340 32
Other expenses G988 83 376.98, 203.08 | 1,804.91 B32 75
Tolal expanses 527275 1,770,056 1,264 38 €863 45 563005
Profti{Loss) belore exceptional lems & tax . 1,764.27 (1:20.85) B8.50)|« 110271 (708 07)|-
Exceptional tems - . (10.64)]” - {10 .84)"
5| Profii(loss) before tax 1,764.27 {120.85) (184" 110871 (T 71}
Tax expense
g Curent Tax g z
b MAT Credit enttlement
= Adjustment relating 1o earlier years (Taxes) . n 0.99 24
¢ Deferred Tax Expense / (Income) (313 18} (29 59) (379.63) {359 86) {386 30)| -
| Total Tax expense {318 18) (23 58 (377.22))s (388.87) {38389
71 Net grofitiloss) for the pernod f year 2052 45 {51 28) 358 08 1,492 58 {334.82)
ProiiviLoss) lrom discontinuang operalions - - -
Ciher comprehensive income
ijitems that will be reclassified lo profithloss) - - -
ijTax relating to ltems thal will be reclassified lo profit(loss) - . . .
myems that will not be reclassified lo profitloss) {919 66} [2.36) 58172 {831.02) 61438 |
w}Tax relating to ltems thal vall not be reclassified to profiti{loss) 264 57 (1.04) (157.51)) 268,59 (157.51)
Tatal other comprehensive Income {B54'92) 340y, a3 (664 18) 456,86 |
Tolal comprehensive income for the pernod 1,427 53 {84.66) 792.29 82842 122.06 |
Met profit atinbutable lo:
Owners of the Holding Company 2,079.47 190.04)|" 35110 | 149200 (329.70)}
Non-contrelling interest 258 (1.2 . (295 (0.43) (5.13)
Ciher comprehensive income atinbutable to -
Uwners ol the Hoiding Company (B54.92) (340)| 43479 |©  (6B4 16) A56 S6 |
MNon-conuolling mlerest - - {0.08) 008y
Total comprehensve :ncome atinbutable to -
Owners Dl- the Holding Company 142435 (93 4d) 705 25 | H28.84 127.28
MNon-comroliang interest 258 (1.22)] - (2.95)| - (0 42) t&:21)
Paid-up eguity share capital (Face value of Rs .5/ each) 1,537 64 1.537.89 1,537 68 1,537 69 1,537.68 |
Heserve excluding Revaluation reserve as per balance sheet of
peEvitbus accounting year
Eaining Per Share(Face value of Rs. 8/- each) not annualized
Basic 676 [0.31) 115 4.81 (1.13)
Dhluted 6.76 {0.31) 1.154 4,81 (113)
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CIN:LE1908WB1917PLC002767. Regd. office: 25 Princep Street , Kolkala-700 072

Audited Consolidated financial results for the year ended March 31,2023
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Al CHAMPDANY INDUSTRIES LIMITED
revenue,resulls,assets and liabilities for the year ended March 31,2023

~ Rs (In lacs)
y Pariculars Quarter Ended Year ended
[ 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2022 | 31.03.2022
/ F Audited Unaudited | Audited Audited Audited
1 1] Segneent Revenus
a. Juted Jute Diversified Producls lsccurities & Services 1,566.19 862.64 605.21| 4,03515| 334136
b. Flax Products 68.65 331.43. 285.88 1 83598 | 1,095.06
Rovenue lrom operatiens 1.654.85 1,194.07 891091 487113 | 443642
2| Segment Results
a. Jute! Jute Diversified Products & Services (3.405.78) (412 30) (250.88)] (4.412.78) (625.23)
b Figa products (26.53) 9.79, 17.86, (65.10) 2163
Sub tatal (3,432 31) (402.51) (233.02)| (4.478.88) (603.60)
Less : Finance costs 18558 173.47 130.26 | 633,45 580,03
Less: Un-allocable expenditure net off (5,382.17) (455.13) (354.79)| (6,216.03) (4B5.56)|
un-gliccable (income)ezpenditure
1.764 .27 (120.85)| (8.49)) 1,103 (708.07)
Exceptional Rems - - - -
|ProfitiLoss) before tax 1.764.27 {120.85) (8.49) 1,103.71 (708.07)
Loss:Tax exponses (318.18) (29.59)| (377.22){ (3IBB.BY)| (383.89)
\Net Profiv|Lass) for the period ! year 208245 (91.26) 38.73| 148258 (324.18)
i-lllam: that will be reclassilied to profiti{loss) - - - 2
1) Tax relating to Moms that will be reclassified 1o prafitiloss) . = =
iliMtems that will not be reclassified Lo profit{loss) {919.89) (2.36) 591.72 {931.02) 614,39 |
{iv)Tax refating Lo llems that will not be reclassilied to profitiloss) 264 97 (1.04) {157.51) 266.59 {157.51))-
Total Comprehensive Income 1.427 53 (94.66)| BO294 |¢ B2B.15 132.70
3| Segment Assets
a. Jutel Jute Diversified Products & Services 23,067.82 | 26,860.80 | 27.487.70- 23,067.82 | 27 487.70
t. Flax products 4,202.45 |+ 428052 | 3,754.84 4209245 | 3754.84 |
c. Unaliocated Assets 385.02 280.42 289.31, 385.02 288.31
Total 2774528 | 31.421.74 | 31,631.B5 | 27,745.28 | 31,531.85
4| Segment Liabilities
@, Juled Jute Diversilied Products & Services 14624 48 | 1963151 | 19,432.00 | 14,624.48 | 19,432.89
b. Flax products 4 514 67 447703 4.111.721] 451467 | 4111.72
¢. Unallocated Liabifitics 648.36 785.10 B57.63: 648.36 B57.63
| |Total 19.787.52 | 24,89364 | 2440225 | 19.787.52 | 24 40225




Al CHAMPDANY INDUSTRIES LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2023

/i Rs in lacs
y As at 31st Mar | As at 318t Mar
2023 2022
- |ASSETS
Non - Current Assets
(a) Property, Plant and Equipment 6,014.33 6,508.43
(b) Capital work in progress 76962 857.12
{c } Investment Property (Free hold land) 188.64 753.38
(d) Goodwill 3.16 3.16
{e) Financial Assets = =
ijinvestments B89.34 B89.55
iFixed Deposits with Banks (Maluring after 12 months) 500.00 500.00
(1) Deferred Tax Assets (Net) 447 .38 -
(giOther Non Current Assets 114.00 45.81 |
Total Non - Current Assets 8,126.47 8,757 45
Current Assets
ajlnventories 12,781.65 15,088.18
b} Financial Assets
i) Investment 0.02 0.02
ii)Trade Recievables 1,012.50 1,606.85
ii)Cash and Cash Equivalents 10.06 27.96
w)Bank Balance other than (ii) above (including FD Maturing
within 3 to 12 months) 509.05 464 .21
v) Loans 211.87 211.87
vi| Others 4,205.73 4,231.85
ig) Current Tax Assels 181.68 153.92
\d) Other Curent Asseris 696.24 1,089 .45
Total Current Assets 19,618.81 22,774,389
TOTAL ASSETS 27,745.28 31,631.85
EQUITY AND LIABILITIES
a) Equity Share Capital 1,537 69 1,537.69
bj Other Equity 6,264 51 5,435.89
Equity attributable to shareholders of Holding Company 7,802.20 6,973.58
¢) Non-controlling Interest 155.57 156.04
Total Equity 7.957.77 7,125 681
LIABILITIES
MNon - Current Liabilities
a)Financial liabilities
i) Borrowings 235218 2,576.26
i) Lease liabhties 017 0.23
ui) Other financial liabililies 11,321.32 11,518.23
(b)Deferred Tax Liability (Net) - 209.27
(c) Other Non Current Liabilities 300.00 1,500.00
Total Non - Current Liabilities 13,973.67 15,804.00
Current Liabilities
(&) Financial Liabilibes
||Borrowing 501.04 3,825.37
njTrade Payables 3,198.32 3,656.61
i) Qther Financial Liabiilies 129.94 82.30
) lease habilities 0.02 0.02
(&) Other Current Liabilites 476,16 565.37
{ ¢} Provisions 1,608.37 468.58
Total Current Liabilities 5.813.84 8,588.26
TOTAL EQUITY AND LIABILITIES 27,745.28 31,531.85
ISignificant Accounting Policies or G. EASU & CUL.
R. No-3011T4E
(6. GUHA)



i Al CHAMPDANY INDUSTRIES LIMITED
/-';‘ CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31TH MARCH, 2023
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(G. GUHA)

Partner
M. Mo.-054702)

#i — Rs in lacs
Particulars 31.03.2023 31.03.2022
A. Cash flow from Operating activities :
Profit/(Loss) before Taxation 1,103.71 (T08.08)
Add - Adjustments for :
Profit from Sale of Fixed Asset (5.746.50) {350.09)
Depreciation and Amorlisation 313.15 34022
Dividend from Investments {0.52) (0.23)
Finance cost 63345 585.23
Interest Income (B6.08) {98.30)
(4,886.48)
Operating Profit{Loss) before Working Capital Changes (3,782.77) (231.16))
Add/(Less).- Adjustments for :
(Increase)/Decrease in Inventaries 2.296.51 93.99.
(Increase)/Decrease in Trade and Other Receivables 887.04 {293.80)
(Decrease)/increase in Trade Payables and other Liabilities {571.31) 348 40
: 261224 149,59
Cash Generated from Operations (1,170.63) (81.57)
Direct Taxes (95.95) 7.29
Net Cash from / (used in) Operating Activities (1,266.48) (74.28)
B. Cash flow from Investing Activities :
{Purchase)/Sale of Fixed Assets 649,95 {29.67)
Proceeds from Sale of CWIP 477.00 43547
Dividend from Investment 0.52 0.23
Advances against Capital Asset 300.00 1,500.00 -
Interest Received 6774 B2.731
Proceeds from Sale of Fixed Asset 5.435.24 -
Net Cash from / (used in) Investing Activities 693044 198876 |
C. Cash flow from Financing Activities :
Proceeds from Issue of Preference Share Capital -
Proceeds from borrowings (3,548 42) (1,333.38)
Increase/( Decrease) in Borrowings {1,600.00) -
Interest Paid " (633.45) {585.23)
Net Cash from / (used in ) Financing Aclivities (5,681.86)] (1,918.61)
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) (17.90) {(4.12)
Cash and Cash Equivalents (Opening Balance) 27.96 32.08
Cash and Cash Equivalents (Closing Balance) 10.06 27.96
For G. BASU & CO.
Charlered Accountants
R Mo.-301174E

—
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xaThese Financial Results have been prepared in accordance with the recognition and measurement
/' pnnciples laid down in Ind AS 34 interim financial reporling prescribed under Section 133 of the
Companies Act, 2013 read with relevant Rules issued there under and the other accounting principles
generally accepted in India.
Flax Unit of Jagaldal caught fire on 8" November. 2018 causing material damage of inventories valued
at 2,251 lacs for which claim have been lodged. In view of dispute with the Insurance Company, the
company has taken up the matter lo Calcutta High Court where the matter is pending.

2)

) The Company operales in two business segments viz Jute/ Jute Diversified Products / Securities and
Flax Products Therefare, in terms of ind AS 108 of the ICAI, resulls for the above two segments have

been given as required under Ind AS.

Dispute of Assels under development worth Rs 66.26 crores has been settled with co-venlurers group in
terms of arbitration award mutually agreed by parties which contributed to Capital Gain of Rs 54 Crores

Yarn Unit and Libra Carpet Unit located at Choudwar, District - Cuttack, Odisha continue to be under
suspension of work Prolonged closure of WJM unit at Rishra for several reasons, beyond control of the
management. s promplting malteral capilal njection and labour rationalisation for resumption of
operation..
Steps are being taken by the management to repair the infrastructure and overhaul fixed capital outlay
including installation of new machinery to promate efficiency of operation of the plant.
Prolonged closure of the unils beyong control of the management led lo material deterioration in quality of
inventories resulting in dellution in value to the extent of Rs.26.81 crores as per the valuation of same by
regisiered valuer during the quarter (Previous quarter =Nil).

€}

7)

[#

The figures of current quarter are the balancing ligures between audited figures in respect of the full year
and the published figures upto the third quarter of the current financial year.

9) The results of above includes standalone unaudited financial resulls:(Rs. in lakhs) =
Particulars Qtr ended Qtr ended Qtr ended Year ended | Year ended
JI 31,0323 N1222 | 310322 31.03.23 31.03.22
| M— 1P _l'- =  —
Revenue from 150073 | 162208 860.10 4714.99 440543
operations
Net profit 1748.93 (114.04) (5.15) 1105.07 (692.61)
beforetax B - DU, S | [ ;
| Net profit after |, (84.45) 17448 " 1494 93 (306.31)
tax 2 ) |
| — S L l
10} The above results have been reviewed by the Audil Committee and approved by the Board at its meeling
held on 30™ May,2023. The Statutory Auditors have carried out a limited review of the above Financial
Results.
G.BASU & CO.
mwm On behalf of the Board
R. No -3011T4E IM
¢ -~ E"e"v‘v( Harsh Vardhan Wadhwa
(6,GUHA Whole Time Director
(M. No.-054702) DIN 08284212
Place : Kolkata
Date May 30.2023

Consolidated Notes for quarter and year ended March2023



